NFPAS

AUCTIONS

Remove Recycle Risk.

e The scheduled e-ROC monthly auction took place yesterday, 24™
October and a mixture of CP10 and CP11 ROCs amounting to
38,488 ROCs were sold at an average price of £39.52.

e Over 110,000 ROCs remained unsold, not meeting their reserve
price.

e Remember that through the monthly e-ROC auctions sellers
receive better cash flow and eliminate any risk on the recycle
amount. For example in CP9 the recycle amount was £14.35 but
this fell dramatically to £3.38 in CP10. This was because an
unprecedented 91% of the Obligation was met by ROC submission.
(If in CP11 all Suppliers met their Obligation through ROC
submission there would, of course, be no recycle payment at all).

e The date of the next e-ROC monthly auction is Friday 23"
November 2012.

For further details of our e-ROC auction, please visit our web-site, send us
an email, or simply give us a call. www.nfpas-auctions.co.uk e email:
info@nfpas.co.uk e tel: (0191) 245 7330

Notes

NFPAS Auctions also run on-line auctions for the sale of renewable electricity (e-POWER) and Renewable Transport Fuel
Certificates (e-TOC).
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